Critical Issues On The Agenda

This seminar will be presented by Shellie D. Rosan,
James C. Schulwolf, Moderator, and John E. Wertam.

8:30 a.m. - 8:45 a.m.
L Overview

8:45 am. - 9:15 am.
II. Purchase And Sale Agreements

9:15 am. - 10:15 a.m.
IlI. Commitment Letters, Loan Agreements And Mortgages
A.  Commitment Letters
1. Commitment Letters vs. Term Sheet
2. Terms To Be Included In The Commitment
3. Open-End Mortgage Deed And Security Agreement
4. Loan Commitment
B. Loan Agreements
Loan Agreement As Governing Document
When Are Loan Agreements Used?
Typical Loan Agreement Terms
Construction Loans
Lender’s Rights In Default
. How Will The Loan Be Repaid?
C.  Mortgages
1. The Commercial Mortgage
2. Leasehold Mortgages
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10:15 a.m. - 10:25 a.m.
Break

10:25 am. - 11:10 a.m.

IV. Interest Rate Swaps

Overview

Basic Swap Documentation
Loan Documentation
Termination Of Swap
Separation Of Loan And Swap
Special Bankruptcy Provisions
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11:10 am. - 12:10 p.m.
V.  Other Loan Documents

12:10 p.m. - 1:10 p.m.
Lunch (On Your Own)

1:10 p.m. - 2:10 p.m.
VL. Zoning And Title Matters

VII. Environmental Matters

2:10 p.m. - 3:10 p.m.
VIII. Construction Lending

3:10 p.m. - 3:20 p.m.
Break

3:20 p.m. - 4:30 p.m.

IX. Workouts And Other Post-Default Documentation
Overview

Pre-Workout Agreements

Forbearance Agreements

Workout And Restructure Agreements

Specific Issues And Provisions
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Lorman Education Services reserves the right to modify
the agenda and the faculty when circumstances are beyond our control.

The Benefits For You

Whether you are the lender, the borrower or any of the other parties involved
in the transaction, today’s competitive commercial real estate lending market
demands a full understanding of the lending process — from the players
and products, to underwriting and due diligence, through the negotiation
and documentation of commitments and loan documents, loan closing and
disposition of troubled loans.

Seminar highlights:

*  Purchase and sale agreements

* Loan documentation

e Environmental matters

Learning objectives:

*  The attendee will be able to discuss special bankruptcy provisions.

*  The attendee will be able to identify typical loan agreement terms.
* The attendee will be able to review workout and restructure agreements.

Written Materials/CD Audio Recordings

You will receive a professionally prepared manual at this seminar. This manual
has been compiled by the faculty specifically for this seminar. The seminar will
be recorded. Your registration constitutes your consent to such recording. If
you cannot attend, you may order a set of the digitally recorded CDs and the
accompanying manual from this program by using the registration form on
the back panel.

You will receive a professionally prepared manual at this seminar. If you are unable to attend,
you may order a CD audio recording and manual. Please see back panel for details.

Continuing Education Credit

Please remember to bring your license number, ID or other necessary information to the seminar. This
will ensure timely reporting of continuing education credit.

Lorman Education Services is an Accredited Continuing Education Provider (ACEP) of the Institute of Certified
Bankers. The Institute of Certified Bankers (ICB) is dedicated to promoting the highest standards
of performance and ethics within the financial services industry. The “Commercial Real Estate
Financing” content has been reviewed and approved for 7.50 continuing education credits toward
the CLBB designation.

This program has been submitted to the Connecticut Bar Association for 6.67 hours of CLE.

le(:ominuini Lorman Business Center, Inc. is an Authorized Provider by the International Association of
m Continuing Education and Training (IACET). Lorman Business Center, Inc. will award 0.65
E. CEUs to participants who successfully complete this program. Participants must complete
h an evaluation in order to receive CEUs. Please verify applicability with your professional board

Educationunit Defore attending.
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Lorman Education Services is registered with the National Association of State Boards of
Accountancy (NASBA) as a sponsor of continuing professional education on the National
\d Registry of CPE Sponsors. State boards of accountancy have final authority on the
acceptance of individual courses for CPE credit. Complaints regarding registered sponsors
may be addressed to the National Registry of CPE Sponsors, 150 Fourth Avenue North,
SPONSORS Suite 700, Nashville, TN, 37219-2417. Web site: www.nasba.org
CPE Credit: Maximum Credit Hours: 8.0 each session (based on a 50 minute credit hour). Field of Study:
Specialized Knowledge and Applications. Prerequisite: None. Level of Knowledge: Intermediate. Teaching
Method: Seminar/Lecture. Advance Preparation: None. Please refer to the information in this brochure for outline,
course content and objectives. Upon completion of this course, you will receive a certificate of attendance.
Final approval of a course for CPE credit belongs with each state’s regulatory board.

Our Distinguished Faculty

Shellie D. Rosan is counsel in the Real Estate Department of Brown Raysman
Millstein Felder & Steiner LLP in its Hartford office. Her practice is focused on a
wide variety of commercial real estate and secured financing transactions. She
is also involved in mezzanine financing transactions, institutional and private
equity transactions, and leasing. Ms. Rosan received both her B.A. and M.S.
degrees from the University of Pennsylvania and is a graduate of Benjamin N.
Cardozo School of Law in New York.

James C. Schulwolf, Moderator, is a member of the law firm of Shipman
& Goodwin LLP His practice areas include asset-based lending, commercial
lending, mergers and acquisitions, electronic commerce, equipment leasing,
mezzanine finance, equity financing, venture capital, and loan syndications and
participations. He is admitted to practice in Massachusetts and Connecticut.
Mr. Schulwolf graduated from Amherst College, receiving a B.A. degree, cum
laude, and New York University, receiving a J.D. degree. He is a member of
the American Bar Association (co-chair, Subcommittee on Intellectual Property
Financing; Committee on Commercial Financial Services; member, Committee
on Commercial Financial Services; Committee on Uniform Commercial Code)
and the Association of Commercial Finance Attorneys. Mr. Schulwolf is a fellow

of the American College of Commercial Finance Lawyers.

John E. Wertam graduated from the University of Maine at Orono, with high
honors and high distinction, with a B.S. degree in biology. He has a master’s
degree in the study of environmental law from Vermont Law School and a law
degree from the University of Connecticut. Mr. Wertam has over 23 years of
experience in the environmental regulatory area, first as a professional land
use analyst working in the areas of land use and environmental regulation,
and then as an attorney. As a partner and chair of the Environmental Practice
Group of Shipman & Goodwin LLP, his area of practice has been focused on
environmental law and regulation. Mr. Wertam is a member of the Connecticut
Bar Association’s section on Environmental Law and the Connecticut Business
and Industry Association’s Environmental Policies Council. He is the chair of
the board of directors for the Connecticut Environmental Forum. Mr. Wertam
has lectured extensively on environmental topics, including water toxics, the
Connecticut Transfer Act and superlien legislation, and he has written a variety
of articles relating to environmental law. He is the author of the Connecticut

Environmental Law Handbook, now in its fifth edition.

Interested in being a Lorman speaker?
Visit us at www.lorman.com for more information.

Register Now * www.lorman.com

Phone (866) 352-9539 + Fax (715) 833-3953
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